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Brief outline  

The aim of the class is to analyze positions and mutual relations between world economic system 

actors by using the tools of international economics, international political economy and international 

finance. The class focuses on the functioning of the modern world economy, role of states, 

international and regional organizations. It will also contribute to understanding the theoretical and 

practical features and current state of international trade, monetary and financial system as well as 

its linkage to current situation in the world economy. This course is being offered at a very 

interesting time. The center of gravity of the world economy is shifting to emerging market 

economies, particularly China and India. This is by no means a smooth transition – for instance, 

critics in developed countries are blaming China for “unfair” trade practices, chiefly through 

exchange-rate manipulation, along with the internal debate on lost jobs due to globalization. Debates 

on globalization in turn have aroused much interest both in academic circles and amongst global 

citizenry. More recently, the financial crisis that originated in the US has evolved into a global crisis, 

owing mainly to trade and financial linkages. Transition from former communist system to the 

modern market economy of many Eastern European and Post-Soviet economies, including Azerbaijan 

is in the completion period. 

 

Topics: 

 Introduction to International Economics  

 World Trade: Overview Governance in International Economic Relations.  

 Global Governance and the UN  

 International Trade Relations and the WTO  

 International Monetary Relations and the IMF  

 International Development and the World Bank  

 International Integration Processes  

 Integration and Major Trading Blocks 8 

 Integration and Major Trading Blocks  

 Integration and The EU  

 International Economic Relations among Nations  

 IER of Developed Countries  

 IER of Developing Countries  

 IER of the New Industrial Countries  

 IER of Transition Economies 


