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Brief outline  

The character of global trade and policy has changed in unprecedented ways. Trade in different 

goods across countries (inter-industry trade) has been augmented by trade in similar goods (intra-

industry trade) and trade between foreign affiliates of multinational firms (intra-firm trade). At the 

same time, the instruments of trade policy have evolved. Attention has turned from traditional trade 

policies (such as tariffs, quantitative restrictions, and export subsidies) to "trade-related policies" 

(such as intellectual property rights, labor policies, environmental policies, and growth and 

development policies). The institutional arrangements for these policies continue to evolve with 

substantial international debate. 

This is an undergraduate level course that will consider a number of topics associated with policy-

making issues in foreign economic activities. A particular emphasis will be placed on trade related 

policies and empirical analysis of particular experiences. 

The course which is open to students with an introductory background in international economics 

does follow two textbooks - mainly Pamela J. Smith – Global Trade Policy (latest available edition) 

and as another complementary, useful textbook P. Krugman, M. Obstfeld and M.Meritz 

(2014), “International Economics: Theory and Policy”. Other reading materials on specific policy 

issues from different sources will similarly enhance students’ knowledge and understanding on the 

course. Further, as the course is strongly applied/oriented and based on the reading and 

presentation of empirical papers, some understanding of statistical methods is useful.  

All the relevant reading materials will be delivered in advance. 

 

Topics: 

 Introduction, Trade Theories 

 Introduction, Trade Theories 

 The Political Economy of Trade Policy 

 Foreign Economic Policy and Welfare Considerations  

 International Macroeconomic Policy 

 International Macroeconomic Policy 

 Tariffs 

 Export Subsidies  

 Quantitative Restrictions 

 Foreign Economic Policy Comparisons 

 Trade-Related Policies and Trade in Services 

 Intellectual Property Rights 

 Environmental Policies and Labor Policies 

 Growth and Development Policies 
 Regional and Multilateral Arrangements 


